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To all Banks

Revocation of circulars pertaining to external accounts

With the repeal of the Financial Institutions (Domestic Banking) Regulations 1996, please be
advised that with immediate effect all circulars issued on the operations of external accounts are
hereby revoked. Consequently banks do not need to seek Central Bank’s approval for any
deposits made into such accounts although it remains the bank’s responsibility to establish their
authenticity. Furthermore the half yearly submission of return BS4 “External Accounts” is no
longer applicable.

Rogods

P. Laporte
Governor
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