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Victoria — June 27, 2025
Financial Stability Committee publishes its report for 2024

The Financial Stability Committee (FSC) has today published its Financial Stability Report for
2024. This is the second report published in accordance with the Financial Stability Act, 2023.

The Report provides an overview of various financial and non-financial risks that could
potentially affect the financial system and broader economy, and outlines measures and
initiatives implemented by relevant regulatory authorities to assess and effectively manage
these risks. Additionally, the report summarises the key banking, non-banking and macro-
economic performance indicators for the year ending December 2024.

As highlighted in the Report, the Seychelles financial sector remained resilient throughout the
year 2024, despite the challenging global and domestic environment. The banking sector
delivered a strong performance with marked improvement in the overall asset quality, whilst
remaining sufficiently liquid from a regulatory standpoint. Similarly, the insurance sector
remained profitable, although a substantial increase was recorded in claims lodged during the
review period, in the aftermath of the disasters of the 7" December 2023. Of note, amongst
other risks to the Seychelles financial sector, anti-money laundering and countering the
financing of terrorism (AML/CFT) risk remains an important one. A number of initiatives are
ongoing under the auspices of the National AML/CFT Committee to address deficiencies and
improve resilience in this area.

In line with the financial stability oversight mandate provided for by the Financial Stability Act
2023, the FSC undertook a number of activities during the period under review. The activities
focused primarily on building the country’s financial stability framework from a governance
perspective. The Report provides a summary of the various activities carried out in 2024.

Copies of the Report were presented to the President of the Republic and the Speaker of the
National Assembly today by the Chairperson of the FSC, Central Bank Governor Ms Caroline
Abel. Ms Abel was accompanied by other FSC members, notably Central Bank First Deputy
Governor, Mr Brian Commettant; Secretary of State in the Ministry of Finance, National
Planning and Trade, Mr Patrick Payet; Chief Executive Officer of the Financial Services
Authority, Mr Randolf Samson; and Director of the Financial Intelligence Unit, Mr Richard
Rampal.

The Financial Stability Report 2024 is available on the websites of each FSC member
institution.
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