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S.I. 16 of 2009

FINANCIAL INSTITUTIONS ACT, 2004

Financial Institutions (Foreign Currency Exposure)
Regulations, 2009

In exercise of the powers conferred by sections 27 and32 of
the Financial Institutions Act, 2004, the Central Bank hereby
makes the following Regulations -

1. These Regulations may be cited as the Financial
Institutions(ForeignCurrencyExposure) Regulations,2009.

Citation

2. In these Regulations -

"capital" means total assets less total liabilities, that is,
what remains of a bank's value after all prior claims
against its assets have been met;

Interpretation

"form FCER1" means the form in Schedule 1;

"form FCER2" means the form in Schedule 2;

"main currencies" means the Pound Sterling, United
States Dollar and Euro;

"mid rate"

(a) in relation to the three main currencies, means
the weighted average rate of all buying and
selling transactions of the previous day as
quoted by the Central Bank for the banking
industry; and

in relation to currencies other than the three
main currencies, means the international cross
rates.

(b)

"net long position" means the extent to which foreign
currency assets exceed foreign curr~ncy liabilities,
indicating an overbought position;




